
REAL OF STATE 
Is There A Crystal Ball?              

Everyone wants to fast forward and I don't blame you. I crave normal too.

There are a few scenarios that will likely play out in the real estate market.

Everything hinges on when we can emerge from isolation and there is reason

for optimism because there is one thing we know for sure; it’s that we will

adapt and deal with COVID-19.


Without doubt, personal COVID tests need to become a ubiquitous with a 
"just-in-time" diagnostic tool we can self administer. Knowledge of who has 
the virus and who does not will free from behind closed doors, a close-off 
life.


The Land Is Still There. 
People Need Homes. 
Fundamentals Will 
Hold The Day.



So what is going to happen to real estate in 
Central Toronto? Will the real estate market 
return to where it left off? Will real estate emerge 
weakened? Will it reset our land value set-point? 
Will it come back stronger than before?


The Four Questions 

Will the real estate market return to where it left 
off?  
Answer: Extremely likely. The shutdown of the 
economy has put real estate into low gear but as 
we emerge from the abyss the market will be 
one of the first to switch into high gear. Land is 
land. While many businesses have suffered your 
house still stands. Obviously, some people have 
lost their purchasing power. But, for many 
people that own a home and were planning to 
enter the market, I think we are going to spool 
up nicely after this horrendous, but temporary 
lag.


Will real estate emerge weakened?  
Answer: Unlikely. Not in Central Toronto. 
Homeowners of Toronto are prosperous, hard 
working with a robust industrious attitude. Once 
we can get back to some sense of social 
freedom without the constant threat of catching 
COVID, real estate will be in voracious demand. 
If COVID testing can be done at home this will 
go a long way to allaying those fears of going out into the market as buyers 
and sellers.


Will it reset our collective land value set-point? 

Answer: Extremely unlikely. The market is free and it will talk. I think it's 

wishful thinking to assume the average price of 
homes will go back to some lower random past 
value. That makes sense only in our 
imaginations. The market is the market so don't 
expect it to trend downward on nostalgia or 
COVID.


Will it come back stronger than before? 
Answer: Extremely likely depending on how 

long we have to remain shut in. Again, personal COVID testing would help the 
market come back faster and stronger. If more and more people can list and 
sell their homes, there will likely be an excited and delayed buyer and seller 
market ready to make transactions again. The real estate market was on 
course to set new records before the shutdown. With COVID what we may 
see is a boomerang effect on the market but the effect may set bigger 
records.


Think of all the 
gorgeous property 
that will come to 
market maybe 
including yours.

“Self Testing Is 
The Key To Our 
Freedom”
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